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2018 was a year of offices and warehouses 
Investment volumes in both commercial real estate sectors set new highs in Poland  
 

Warsaw, 17 January 2019 – The Polish commercial real estate market is in the best shape it has ever 
been, posting a record-high investment volume that exceeded EUR 7 billion in 2018. Office and 
industrial sectors, in particular, are setting new highs with last year’s trading volumes at nearly EUR 
2.6 billion and nearly EUR 1.9 billion, respectively. 
 
As anticipated by global real estate services firm Cushman & Wakefield, the Polish commercial real estate 
market delivered a record-breaking year in 2018 with its total investment volume surpassing the EUR 7 billion 
mark, the highest level in its history dating back to 2000. The highest ever volumes were posted in the 
industrial and office sectors: nearly EUR 1.9 billion and nearly EUR 2.6 billion, respectively. The retail volume 
hit EUR 2.5 billion, coming close to the level recorded in the peak year 2006.  
  
The office market experienced the strongest increase in investment activity, with volumes ahead by almost 
88% compared to 2017 and accounting for 37% of 2018’s total. The industrial sector was the second fastest 
growing sector of the commercial property market with the investment volume up by 72%. More than 3.2 
million sq m or 20% of Poland’s total industrial and warehouse stock changed hands throughout 2018. The 
retail trading volume rose by 33%, accounting for 36% of the total investment volume recorded in 2018. With 
all transactions closed, prime office and retail yields in Warsaw hit record lows: 4.75% and below 4.5%, 
respectively. 
  
In 2019, the industrial and office markets are expected to continue to enjoy strong investor demand with 
shopping centres likely to figure on investors’ radar in the second half of the year.  
 
Author:  
Jakub Budych, Senior Consultant, Capital Markets, Cushman & Wakefield 
 
About Cushman & Wakefield 
Cushman & Wakefield (NYSE: CWK) is a leading global real estate services firm that delivers exceptional value by putting ideas into 

action for real estate occupiers and owners. Cushman & Wakefield is among the largest real estate services firms with 48,000 

employees in approximately 400 offices and 70 countries. In 2017, the firm had revenue of $6.9 billion across core services of property, 

facilities and project management, leasing, capital markets, valuation and other services. To learn more, visit www.cushmanwakefield.pl 

or follow @CushWakeCE on Twitter.  
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