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Łódź to see its office market boom in the next 18 months 
 
Łódź, 18 September 2019 – If all the office projects in the pipeline come to fruition, Łódź’s total office 
stock will expand by 143,600 sq m by the end of 2020. The city’s office market will, however, remain 
buoyant, say analysts of global real estate services firm Cushman & Wakefield. Leading developers 
are likely to soon commence new projects in the very heart of Łódź’s city centre and in the vicinity of 
Łódź Fabryczna Railway Station.  
 
“Łódź’s office landscape is transforming at a very quick pace. We are thrilled to see developers turn old 
buildings into modern schemes or skilfully weave brand new office buildings into the historic urban fabric of the 
city. The regeneration of Łódź is a spectacular and unique process Europe-wide, and the existing office 
infrastructure meets diverse occupier needs. Developers are already planning to break ground on new projects. 
In addition, thanks to the well-managed transformation of the city and the continued growth momentum, Łódź 
has again been named an ‘Investor-Friendly City’. It is just a matter of time before more companies begin to 
show interest in business development in Łódź,” said Zuzanna Krech, Senior Negotiator, Manager of the 
Łódź Office, Office Agency, Cushman & Wakefield. 
 
At the end of June 2019, Łódź’s total office stock amounted to 496,700 sq m. In January-June, two office 
buildings received occupancy permits: the first phase of Brama Miasta (25,500 sq m) and Sepia Office (2,300 
sq m). At full build-out, nine office projects currently underway will provide an additional 51,500 sq m in the 
coming months, bringing the city’s total office stock to 548,000 sq m by the end of 2019. Another 64,600 sq m 
is expected to be completed in 2020 across such projects as Hi Piotrkowska, the second phase of Brama 
Miasta and The React, Echo Investment’s new development at the intersection of Piłsudskiego Avenue and 
Kilińskiego Street. 
 
Łódź’s vacancy rate edged up by 3.5 pp year-on-year to 12.1% at the end of June, following the delivery of two 
new office buildings to the market. 
 
Total leasing activity, or gross take-up, hit 32,900 sq m in Łódź in the first half of 2019, representing a 16% 
increase on the same period last year. Pre-lets dominated the market, accounting for as much as 70% of net 
take-up. The largest transactions included Nordea Operations Centre’s new leases at Red Tower (3,275 sq m) 
and Cross Point C (3,250 sq m). In addition, NewWork, one of the fastest-growing flexible space providers, 
announced its debut in Łódź with two pre-lets: at Hi Piotrowska (4,950 sq m) and Imagine (1,940 sq m). Despite 
an uptick in occupier activity, prime headline rents remained flat at EUR 13.50/sq m/month. 
 
 
About Cushman & Wakefield 
Cushman & Wakefield (NYSE: CWK) is a leading global real estate services firm that delivers exceptional value for real estate occupiers 
and owners. Cushman & Wakefield is among the largest real estate services firms with approximately 51,000 employees in 400 offices 
and 70 countries. In 2018, the firm had revenue of $8.2 billion across core services of property, facilities and project management, leasing, 
capital markets, valuation and other services. To learn more, visit www.cushmanwakefield.pl or follow @CushWakeCE on Twitter. 
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