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Office supply hits an all-time high in Poznań 
 
Poznań, 18 October 2019 – With nearly 75,000 sq m of new office space delivered in the year to the end 
of June 2019, Poznań overtook Katowice, thereby becoming Poland’s fifth largest office market. In 
addition, according to Cushman & Wakefield’s analysts, net absorption hit a record 42,700 sq m in the 
first half of the year following the completions of office buildings which attracted many pre-lets in the 
last two years. 
 
In the first half of 2019, Poznań witnessed eight office completions totalling 74,900 sq m. The largest 
development was Poznań Business Garden (five buildings with a total area of 46,100 sq m). Other office 
projects included the second phase of Nowy Rynek (21,000 sq m), Castor (5,000 sq m) and Mercator II (2,800 
sq m). Thanks to the new supply, Poznań saw its total office stock climb to 554,000 sq m and the city became 
the fifth largest office market in Poland, slightly ahead of Katowice in sixth (527,100 sq m). The record-breaking 
volume of new office space coming on stream pushed the city’s vacancy rate up to 12.1%, equating to 66,900 
sq m of unoccupied space, at the end of June.  
 
Office take-up amounted to 17,100 sq m on the Poznań office market in January-June 2019, which represented 
a 50% decrease year-on-year. The largest transactions included the renegotiations of Arvato’s lease of 2,800 
sq m and DFDS’s lease of 2,300 sq m in Centrum Biurowe Globis, and an IT company’s new lease for 2,300 
sq m in Nowe Garbary. Going forward, several lease transactions are expected to be closed in the second half 
of the year, which is likely to push the city’s vacancy rate down, say Cushman & Wakefield’s analysts. Despite 
the new supply and subdued occupier activity on Poznań’s office market, average office rents held firm at EUR 
14.75/sq m/month. 
 
“The development activity of institutional developers who worked with local market players resulted in Poznań’s 
total office stock surpassing the half a million sq m mark. New large projects such as Nowy Rynek and Business 
Garden came onto the market, which is evidence of occupier demand for new and well-connected office 
buildings in the city. The centre of Poznań – despite its limited availability of modern office space and several 
older office buildings whose owners may have to upgrade them in the coming months to adapt them to present-
day standards – remains a prime location for investors, particularly on account of the war for talent. The city 
guarantees companies access to human capital with large numbers of local university graduates entering the 
labour market each year. In addition, Poznań has been named a Business Friendly City, adding more strength 
to its market position,” says Grzegorz Bobrowski, Negotiator, Office Agency, Cushman & Wakefield. 
 
 
About Cushman & Wakefield 
Cushman & Wakefield (NYSE: CWK) is a leading global real estate services firm that delivers exceptional value for real estate occupiers 
and owners. Cushman & Wakefield is among the largest real estate services firms with approximately 51,000 employees in 400 offices 
and 70 countries. In 2018, the firm had revenue of $8.2 billion across core services of property, facilities and project management, leasing, 
capital markets, valuation and other services. To learn more, visit www.cushmanwakefield.pl or follow @CushWakeCE on Twitter. 
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