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Energa

Gdanek, date: 17,1/ 2020

Dear

Thank you for your Istter that we received on § December 2018, wherein you - acting on behsif
of our shareholder ~ exprassed your intenest in the Ostrolgka C projact (the *Project”).

Wa believe that we provided you with exhaustive information reganding the Project in our prior
correspondence (dated 23 October 2018 and § March 2019),

Furthermore, we would tke to draw your atienflon fo the cument reports that were published by
Energa in relation fo the Project in 2018 and 2018, The cument reports published n 2018 and in eary
2019 wers referned {0 In the above corespondence. in perticular, we encourage you 1o review the
foliowing reports published after the dete of the above letler:

= Report no. 3872019 of 23 December 2018 on conclusion of the Loan Agrsement among Energa
S.A, Ensa S.A. and Elektrownia Ostroleka spdika z 0.0, and the pianned conversion of recelvables of
Energa S.A. and Enea 5.A. under an earier loan 1o Elektrownia Ostrolgka into the shares of the latter
company,

- Report no, 22/2019 of 8 July 2010 on anewars o Sherehoklers' questiona submitted during the
Annual General Mesting of Energa SA on 25 June 2019;

-Report no. 7/2018 of 30 April 2019 on the agreement regarding the construction of the Ostrlgka
Power Plant C.

Information on the Ostrokke C construction project is also included in the financial statements of
the ENERGA SA Group avallable on the Energa corporate webstte at:
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The Managernent Board refuses o provide the other infornation that you have requested due to Article
428 § 2 of the Polish Commercial Companige Code, which stipuisies that the Management Board should
refuise ko provide informattion to a shareholder if this could harm the company or s related company or ifs
Subsidiary or cooperative, in parficular as a result of disclosure of technical, commerclal or organisational

secrets of the enterpiise.
Hoping that the above information will dispel any concems you may have, we remain
at your service,

Yours sincarely,

Wiceprezes Zarzady
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